
British regulators lifted the curtain on 
the dirty core of British high finance 

this week when the Financial Services 
Authority (FSA) hit Queen Elizabeth’s 
private bankers Coutts & Co. with an 
£8.75 million fine for serious breaches 
of rules to safeguard against money-
laundering.1

Coincidentally, perhaps, the FSA is-
sued its fine just days after French Presi-
dential candidate Jacques Cheminade2, 
a long-time collaborator of American 
statesman and economist Lyndon La-
Rouche, sparked an international uproar 
when, in response to an interviewer on 
French television, he charged that part 
of the Queen of England’s fortune comes 
from “a series of trafficking in which, yes, 
there is trafficking drugs”.3 

The Coutts scandal puts to rest the 
media’s decades-long slander campaign 
against LaRouche and his associates, 
repeated ad nauseum in the Murdoch 
press in Australia, that “LaRouche says 
the Queen pushes drugs”. That line was 
first circulated in an attempt to discredit the explosive 
revelations contained in Dope Inc., the best-selling book 
first published in 1978 by LaRouche’s Executive Intelligence 
Review news service, which documented in chapter after 
relentless chapter, how the City of London has constituted 
the heart of the global drug trade since the 19th Century. 

(To order a copy of Dope Inc. from Executive Intelligence 
Review in the U.S. please go online.)4

The FSA’s action against Her Majesty’s Coutts & Co. is 
all the more remarkable given the notoriously “discreet” 
City of London, an oligarchical power structure presided 

over by the Queen, where scandals are invariably buried. 
For example, then Prime Minister Tony Blair in 2006 

squashed a Serious Fraud Office investigation into the 
BAE Systems-Saudi Arabian Al Yamamah arms deal5 that 
generated a multi-billion dollar slush fund used to finance 
Mujahideen terrorist networks—a scandal which also 
implicated the Queen through her relationship with the 
Saudi Royal Family. 

But now, the FSA has charged6 that “The failings at 
Coutts were serious, systemic and were allowed to persist 
for almost three years. They resulted in an unacceptable 
risk of Coutts handling the proceeds of crime.” FSA acting 
deputy of enforcement and financial crime Tracey McDer-
mott said, “[T]he size of the financial penalty demonstrates 
how seriously we view its failures.” The FSA found that 
Coutts neglected to take the normal precautions to 
guard against money-laundering by “high-risk customers, 
including Politically Exposed Persons (PEPs)”. 

This failure is no junior bank clerk’s oversight: Coutts 
& Co. is two years older than the Bank of England, and its 
number one client, the Queen, is the world’s most “politi-
cally exposed person”. The 19th February, 2010 EIR maga-
zine described Coutts as “perhaps the premier private 
bank in the world. Coutts,” said EIR, “whose logo consists 
of three crowns, provides discreet banking services for 
members of the British royal family, foreign royals, and 
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many prominent imperial 
agents around the world.” 

Coutts is the crown 
jewel of the Royal Bank 
of Scotland (RBS), which 
sits astride the Rothschild 

family’s Inter-Alpha 
Group of Banks, 7  the 
largest private financial 
combine in the world. 
The RBS and its fellow 
Inter-Alpha banks are 
financially rotten to the 
core, following decades 
of speculative looting 
of Europe’s economies 
which has bankrupted 
whole nations. In the 
thick of the financial 
failings of Portugal, Ire-
land, Italy, Greece and 
Spain, the bankrupt 
Inter-Alpha banks are 
being kept afloat only 
by a massive series of 
bail-outs, paid for by 
brutal, literally murder-
ous austerity against 
the people of those and 
other nations. 

As for drugs, the 
Inter-Alpha Group clus-

ter also includes megaspeculator George Soros, a front 
for the British Rothschilds; his Quantum Fund boasts the 
Queen among its 99 exclusive private investors, while he 
is the single largest financier of the global campaign to 
legalise dangerous narcotics. 

Since the days of Queen Victoria’s two opium wars 
against China, the City of London has been addicted to 

drug money; the Coutts scandal backs up the findings in 
Dope Inc. that the British Empire’s dependence upon the 
drug trade not only continues to this day, but that the 
drug trade is the single largest source of liquidity in the 
world’s bankrupt financial system, as charged recently 
by the director of Russia’s Federal Narcotics Control 
Service, Victor Ivanov. 8 

In light of the Coutts scandal, Australia’s banks also 
warrant closer scrutiny: In its July/August 1996 New 
Citizen newspaper, the CEC revealed that the escalating 
push to legalise drugs in Australia—then being led by Jeff 
Kennett in Victoria—was being funded by a combination 
of Soros; Australia’s leading private foundations; the of-
ficial royal charity, the Queen’s Trust; and all of Australia’s 
major banks. In 2000, the Australian Federal Police publicly 
estimated that those same banks were laundering at least 
$10 billion in “black” money, i.e. proceeds from drugs and 
other crime. 

Please fill out coupon below for a free information 
pack on the Inter-Alpha Group, and the links between 
banking and drug running/legalisation.
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